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1. OBLWME NONOXEHUA

11 Hacroswas  AvBuaeHOHas — nonuTMka
MAO «Mera®oH» (ganee Takke «KomnaHusy)
paspaboTaHa B COOTBETCTBUM C AEMCTBYHLLUM
3akoHogartenscteom Poccuiickon ®egepauuu,
YctaBom [MAO «Mera®oHy, €ro BHYTPEHHUMM
AOKYMEHTaMM.

1.2  LUenblo HacTosLLel JMBWIEHOHON
NOMMUTUKN SIBNSIETCS YCTAHOBMEHME MPO3payHbIX
MPVHUMNOB MNPUHATUS PELLEHMs O BbinnaTe
AVBMOEHOOB, Mopsaka OnpeaeneHns pasmepa
AVBULEHOO0B Ha OAHY aKLMIO M NopsiaKa BbINnaThl.

1.3  [uBugeHgHas NonuTKKa KomnaHuu
OCHOBbIBaeTCS Ha  DamaHce  WMHTepecoB
KomnaHun, ee akuMOHepOB Npu onpeseneHuu
pa3MepoB AMBUAEHAHBIX BbINMAT, HA NOBbILLEHUN
WHBECTMLMOHHOW NpuBnekaTensHocTM Komnanum
W pocTe ee KanuTanu3auuu, Ha YBaXEeHUWU W
cTporom  cobmiogeHun M 3awuTe  npas
aKUMOHEePOB, NPeayCMOTPEHHbIX AEeNCTBYHOLMM
3aKoHoaaTenscTBoM Poccuiickoin  degepauun,
Yctasom KomnaHum ©  ee  BHYTPEHHUMM
AOKYMEHTaMM.

2. NOPAQOK ONPEAENEHUA
PA3SMEPA OUBUOEHOOB

21 B cootBetctBMM C  TpeboBaHUSMU
POCCUICKOTO  3aKOHOAATENbCTBA, MCTOYHWUKOM
BbIMaThl OVBUOEHO0B aKunoHepam
MAO «Mera®oH» siBnsieTca uuctas npubobinb
KomnaHus, a Takke HepacnpeneneHHas
NpubbiNb  MPOWMbIX FET, paccyuTaHHas Ha
OCHOBe Byxrantepckon OTYETHOCTH,
COCTaBMNEeHHON B COOTBETCTBUN C TpeboBaHMAMM
POCCUICKNX CTaHOapToB Byxrantepckoro yyeta.

22 Bonpoc 0 BO3MOXHOCTW  BbinNnarthbl
puBuoeHnos  KomnaHuen — npefsapuTenbHO
paccmatpusaeTcs KomuteToM no puHaHcam w
ctpaternn CoBeTa [MPEKTOPOB, WCXO4A W3
NOnyYeHHbIX  (PUHAHCOBLIX  PEe3ynbTaToB U
UMerowmuxcs  npeanoxeHun  [eHeparnbHOro
pupektopa KomnaHuu no  pacnpegeneHuio
Nony4eHHoN NpuobbIK.

1. GENERAL PROVISIONS

1.1 This dividend policy of "MegaFon" PJSC
(also referred to herein as the "Company") is
prepared in accordance with the applicable laws
of the Russian Federation, the Charter of
"MegaFon" PJSC, and its internal documents.

1.2 The purpose of this dividend policy is to
establish clear principles for the making of
decisions on the payment of dividends, the
procedure for calculation of the amount of
dividends per share and the payment procedure.

1.3  The dividend policy of the Company is
based on balancing the interests of the Company
and its shareholders in determining the size of
dividend payments, as well as on increasing the
Company's attractiveness as an investment and
increasing its capitalization, and on respect for
and strict observance of the rights of shareholders
provided for by the applicable laws of the Russian
Federation, the Charter of the Company, and its
internal documents.

2. PROCEDURE FOR DETERMINING
THE AMOUNT OF DIVIDENDS

21 In compliance with the requirements of
Russian law, dividends are to be paid to the
shareholders of "MegaFon" PJSC from the
Company’s net profit, as well as from its retained
earnings from previous years, determined on the
basis of the Company's financial statements
prepared in accordance with the requirements of
Russian accounting standards.

2.2 The question of whether it is possible for
the Company to pay dividends shall be
preliminarily considered by the Finance and
Strategy Committee of the Board of Directors,
based on the financial results achieved and the
proposals that have been made by the Company’s
Chief Executive Officer regarding the allocation of
the received net profit.



2.3 Pewenne 0 pekomeHgyemom O6Lemy
cobpaHni0  aKUMOHEpPOB pasmepe AWBMAEHLOB
npuHumaeTcs CoBeTom anpekTopoB KomnaHuu.

24 Tlpy npuvHATMN pelleHns O pasmepe
AVBUAEHO0B y4UTbIBAKOTCA cneaytollme
(haKTopbI:

- (PMHaHCOBble pesynbTaTbl  [eATerbHOCTY
KomnaHuu;

- OTCYTCTBWE OrpaHUYeHul, YCTaHOBMEHHbIX
3akoHogartenscteoM Poccuiickon  ®eaepavum
(ctatba 43  «OrpaHuyeHus Ha  Bbinnaty
pveuaeHnosy ®efepanbHoro 3akoHa Ne 208-03
«O6 aKuMOHepHBbIX 0bLLECTBAXY);

- notpebHocTb Komnauum B (PUHAHCOBbIX
pecypcax 4ns passutus BusHeca u peanusaum
cTpareruu;

- CnocobHOCTb KomnaHuM BbIMOMHATL  CBOW
06s13aTenbCTBA B YCTAHOBMEHHbIE CPOKMY;

- fonroBas Harpyska KomnaHuu;

- Ipoume akTopbl, KOTOpble, N0 MHeHUo CoeTa
OVPEKTOpPOB,  HEOBXoguMo  yuuTbiBaTb  Mpu
onpenerneHun pasmepa AMBULEHIOB.

2.5 Pasvep pekomeHgyemoro AaueuaeHga (B
pacyeTe Ha  ofgHy  akumo)  KomnaHuu
OnpeaensieTca UCXOAs M3 BENUYMHBLI CPEACTB,
HanpaBnseMbIX Ha AMBWUAEHAHblE BbINAaTI,
pa3feneHHoN Ha KOnM4ecTBO akumn KomnaHum,
Pa3MELLEHHbIX N HAXOAAWMXCA B 0OpaLLeHun Ha
AaTy COCTaBMeHUs Crcka N, MMELLMX NpaBo
Ha NonyyeHne AMBNOEHAOB.

3. NOPAOOK NPUHATUA PELLEHUA
(OB BABNEHKUA) O BbINJATE
AUBWAEHOOB

3.1 Mpu paccmotpeHun CoBETOM AMPEKTOPOB
KomnaHu Bonmpoca o pekomengauun OBbuiemy
cobpaHni0 aKLMOHepoB pa3mepa AuBMAeHOa W
[atbl, Ha KOTOPYW OnpefensoTcs  nuua,
WMeloLLMe NPaBO Ha MOMyyeHue OUBWMAEHOOB,
KBOPYM A1 NPUHSATUS PeLLeHUs onpeaensieTcs B
COOTBETCTBMM C YCTaBOM KomnaHuu.

3.2 PekomeHpauus  CoBeTa  [OMPEKTOPOB
KomnaHuv no pasmepy AvBMOEHOOB U faTe, Ha
KOTOPYIO ONpefensoTes nuua, UMerLLme npaso

2.3  The decision on the amount of dividends to
be recommended to the General Shareholders’
Meeting shall be taken by the Company’s Board
of Directors.

24 In making a decision on the amount of
dividends the following factors shall be taken into
account:

- financial results of the Company;

- absence of restrictions established by the law of
the Russian Federation (Article 43 “Restrictions
on dividend payments” of the Federal Law
No. 208-FZ "On Joint Stock Companies");

- the Company's need for financial resources for
business development and strategy
implementation purposes;

- the ability of the Company to meet its obligations
as they fall due;

- the Company'’s leverage;

- other factors that in the judgement of the Board
of Directors should be taken into account in
making a determination as to the amount of
dividends.

2.5 The amount of the recommended Company’s
dividend (calculated on a per share basis) shall be
determined based on the amount of money to be
allocated to the dividend payment, divided by the
number of outstanding shares of the Company as
of the date when the list of persons entitled to
receive the dividends is compiled.

3. PROCEDURE FOR TAKING A
DECISION ON (DECLARING)
PAYMENT OF DIVIDENDS

3.1 When the Board of Directors of the Company
considers the matter of recommending the
amount of dividends to the General Shareholders’
Meeting and the date on which the list of persons
entitled to dividends is determined, the quorum for
such Meeting shall be determined in accordance
with the Company’s Charter.

3.2 The recommendation of the Board of Directors
of the Company on the amount of dividends and
the date to determine the persons entitled to



Ha NONyyeHWe AMBWUOEHAOB, NPEACTABNSETCS
akumoHepam B COOTBETCTBUW C AEACTBYOLLMM
3aKOHOZATENbCTBOM AN MPUHATUS UMK
OKOHYaTenbHoro pelleHns Ha Obuem cobparum
aKLMOHepoB.

3.3 Pewenve o BbiNMaTe AMBWOEHOOB, WX
pasmepe, (hopMme 1 NopsiaKe BbINnaThl, 0 Aate, Ha
KOTOPY0 OMpedensoTcs nuua, UMEKLLMe npaso
Ha MOMyyeHne AMBMAEHOOB, MPUHUMAETCS
O6wwwmm cobpaH1eM akL1oHepOoB.

3.4 Pa3mep avBmaeHa0B He MOXeT BbITb GonbLue
pekomeHaoBaHHOro  COBETOM  AMPEKTOPOB
Komnanuu.

4. CPOK U NOPAAOK BbIMNJATbI
AWBWAEHOOB

41 [lata, Ha KOTOpYyK OnNpedenswTcs nuua,
MMetLLe NpaBO Ha NOMyyeHue AMBUOEHAOB,
YKas3blBaeTCd B pPELleHMM O  BbInnaTe
AVBMAEHAO0B, NpuHUMaeMom ObLmmM cobpaHnem
aKUMOHEPOB, C Y4eTOM AaTbl, NPEANOKEHHON
Cosetom aupektopoB Komnawuu. [lpu 3tom
yKa3aHHas gata He MOXET OblTb yCTaHOBNEHa
paHee 10 AHeW C JaTbl MPUHATUS peLLEeHUs O
BbInnaTe AMBMaeHa0B 1 no3aHee 20 gHen ¢ AaThbl
NPUHATKS TAKOrO PELLEHNS.

42 B cnyyae nybrmMyHOro WAM  YaCTHOMO
pasMeLLeHns akumin KomnaHum Ha 3apybexHbIX
BupxeBbIX Nnowaakax B hopMe Aeno3nTapHbIX
PaCMMCOK UMM UHbBIX MPON3BOAHBIX LieHHbIX Bymar,
akum  Komnanuu, sBnswowmecs  6asucHbIM
aKTMBOM  ANS  TakoBblX,  NPeLOCTaBnsAT
BnagenbLamM npaBo Ha NonyvyeHue AVBUAEH0B B
nonHom o6beme.

4.3 [vBugeHdbl  BbINAAYMBAOTCA B CPOKM,
YCTaHOBMNEHHbIE JEUCTBYIOLMM 3aKOHOAATENTbCTBOM
Poccuitckon  ®epepaumn.  Cpok  BbInnathl
OVBUOEHOOB — HOMUHANbHOMY — JepxaTteno U
ABNAKLLEMYCS  NPOMECCMOHANbHBIM  Y4aCTHUKOM
PbIHKa LLeHHbIX Bymar [0BEPUTENBHOMY
yNpaBnsiowemy, KoTopble 3aperucTpupoBaHbl B
peecTpe aKuMoHepoB, He npesbiwaet 10 paboumnx
OHEW, a OpYyrM 3aperucTpupoBaHHbIM B peecTpe

dividends shall be presented to the shareholders
in compliance with the applicable laws so that the
shareholders can take the final decision at the
General Shareholders’ Meeting.

3.3 The decision on the payment of the dividends,
their amount, form and the procedure of payment,
as well as the date to determine the persons
entitled to dividends shall be taken by the General
Shareholders’ Meeting.

3.4 The amount of dividends cannot be higher
than the amount recommended by the Company’s
Board of Directors.

4. TIME AND PROCEDURE FOR
DISBURSEMENT OF DIVIDENDS

4.1 The date on which the list of persons entitled
to dividends is determined is to be specified in the
decision as to the payment of dividends taken by
the General Shareholders Meeting after
consideration of the date proposed by the Board
of Directors of the Company. However, this date
cannot be earlier than 10 days before, or later
than 20 days after, the date on which the decision
to pay dividends is taken.

4.2 If the Company effects a public or private
placement of shares in a foreign market in the
form of depositary receipts or other derivative
securities, the holders of such securities shall be
entitled to receive the full amount of dividends to
which they would be entitled if they held the
underlying shares.

4.3 Dividends shall be paid to the shareholders
within the timelines provided by the then current
legislation of the Russian Federation. The payment
of a dividend to a nominee holder and custodian
who is a professional securities trader and is
registered in the shareholders register, shall be
made within 10 business days, and to other parties
registered in the shareholders register shall be
made within 25 business days, in each case from



aKUMOHepoB nuuam - 25 pabounx AHEN ¢ AaThl, Ha
KOTOPYK OMpeaensioTcs Nuua, UMeLLMe npaso Ha
nonyyeHne AMBULEHAO0B.

the date on which the list of persons entitled to
dividends is determined.

4.4 KomnaHus He npegocTaBnsieT OTAeNbHbIM
aKkuuoHepam  Kakux-nubo npedepeHuuis  no
CpoKam BbInnaThl AMBUAEHOOB.

4.5 [lBuaeHab! BbINnaynBaoTcs B 00bABNEHHOM
pasmepe.

4.6 [vBuoeHabl BbINIAYMBAKTCH B AEHEXHOM
(hopme, KpOMe Ccny4vaeB, Koraa WHas dopma
BbiNfaTbl  AvBMOEHOOB OygeT  yCTaHOBneHa
peLeHnem Obuero cobpaHms akLOHepOB.

4.7 Bbinnata AMBMAEHOOB OCYLIECTBNSETCA
nyTem nepeYncneHms COOTBETCTBYHOLLMX
AeHexHbIx cpeacts co cyeta MAO «Merad®oHy
(v B Ccnyyae UCMONb30BAHWA NNATEXHOrO
areHTa — Co CYeTa Takoro areHTa) Ha GaHKoBCKMe
CYyeTa, COAepxalMecs B CUCTEME BefeHus
peecTpa akuuoHepos Komnanuu. Npu oTcyTCTBUM
CcBEAEHU 0 HAHKOBCKMX CYETAX (PU3NYECKMX NNL,
BbiNfaTa OCYLLECTBNSAETCA MyTEM MOYTOBOrO
nepeBofda [EHEXHbIX CPEACTB Ha MOYTOBbIE
agpeca (U3MYeckux UL, yKasaHHble B CUCTEME
BeJEHNs peecTpa  akLUMoHepoB  KomnaHuw.
Bbinnata ocyulecTBnseTcs B COOTBETCTBUKU C
npuHateiM - OBwmM  cobpaHMeM  akLMOHEPOB
PeLUEHNEM.

ObsizaHHOCTL KomnaHuy no Bbinnarte AvBMAEHA0B
CYMTAETCA WCMOSHEHHOW C AaTbl MOCTYNNEHUS
AEHEXHbIX CPEACTB B KPEAWUTHYIO OpraHv3auuto, B
KOTOPOW OTKPbIT GaHKOBCKMIA CHET NNLA, UMEKOLLIETO
NpaBO Ha MONyvyeHWe OMBWAEHAOB, WNW C AaThl
npuema  nepeBOAMMbIX  AEHEXHbIX  CPEACTB
opraHu3aumen heaepanbHoON NOYTOBOW CBS3N.

4.8 B coOTBETCTBAWN C POCCUICKAM HarOroBbIM
3aKOHOAATENbCTBOM,  OOXodbl B BuAae
OVBMAEHOOB,  MOJSyYEHHble  aKUMOHepamu,
noanexat 06MOXeHNI0 POCCUMCKAM HanoroM Ha
Np1bbINb UK HANOrOM Ha AOXOAblI (HM3NYECKUX
N1, KOTOPbIA ONpeaensieTcs, yaepKuBaeTcs W
nepeuncnsetcs B OromkeTr PO HanorosbiM
areHTOM MNpW KaxgoW BbinnaTte AMBMAEHOOB.
HarnoroBblM  areHTOM  BbICTynaeT  nm6o
poccuiickuit aenosutapun (B obLmx cnydasx),
nn6o KomnaHusi B cnyyae BbinnaThl AMBMAEHOO0B
BnagjenblyaMm akuwii, npaBa Ha KOTOpble
YUMTBLIBAOTCS B PEECTPe  LEHHbIXx  Oymar

4.4 The Company shall not give any preferences
to any shareholders regarding the timing of the
payment of dividends.

4.5 Dividends shall be paid in the amount
declared.

4.6 Dividends shall be paid in cash, unless some
other form of payment is specified by the decision
taken by the General Shareholders Meeting of the
Company.

4.7 Payment of a dividend shall be effected by the
transfer of the relevant amount of cash from the
account of "MegaFon" PJSC (or if a payment
agent is used — from the account of such agent)
to the bank accounts specified in the Company's
shareholders register. If such bank account
information is not available for individual parties,
payment shall be effected by mailing the cash to
the postal addresses of such parties contained in
the Company's shareholders register. All
payments shall be carried out in accordance with
the decision taken by the General Shareholders
Meeting of the Company.

The Company’s obligation to pay a dividend shall
be deemed discharged on the date of the receipt
of cash by the credit institution where the bank
account of the party entitled to receive dividend
has been opened or on the date of the receipt of
cash transferred by mail using the federal postal
services, as the case may be.

4.8 In accordance with the tax legislation of the
Russian  Federation, income earned by
shareholders in the form of dividends is subject to
Russian income tax or personal income tax that
shall be determined, withheld and paid to the
budget of the Russian Federation by a tax agent
with respect to each payment of dividends. The
tax agent shall be either the Russian depository
(which will generally be the case) or the Company
in the case of payment of dividends to
shareholders who are registered in the
Company's securities register. Accordingly, when
the Company disburses dividends to



KomnaHun.  CoOTBETCTBEHHO, npW BbINfaTe
AVBMOEHOOB BrajenbuaMm akuwi, npasa Ha
KOTOpbIE Y4YMNTHIBAIOTCS B PEECTPE LieHHbIX Oymar

Komnanun, KomnaHus npou3BoguT  pacuyer,
yAepKaHue " nepeymcnexme CyMM
COOTBETCTBYKOLIErO  Harora W MpuUMeHsieT
NbrOTHBIM  PEXUM  Hanoroobrnoxeuus  (npu

HanuMuuM) B COOTBETCTBUMM C  MPUMEHUMbIM
MeXayHapOAHbIM 3aKOHO4ATeNbLCTBOM B 06MacTy
n3bexaHns [BOMHOrO  Haroroobrnoxexus w
3akoHogartenscteoM Poccuitckoin ®egepaumm o
Hanorax W cbopax. [vBWAeHObl akuuoHepam
NepeynCrATCA 3a BbIYETOM CYMM YaAEepXKaHHbIX
C HUX Hasoros.

4.9 Komnauus n ee WCMONMHWUTESNbHbIE OpraHbl
obecneynBaloT  CBOEBPEMEHHY) W MOMHYK
BbINNaTy AMBUOEHA0B aKLUMOHEpaM.

410 KomnaHus He HeceT OTBETCTBEHHOCTU 3a
npsiMble W KOCBEHHbIE YObITKN, MPUYMHEHHBIE B
CBA3W C TeM, YTO Nuua, UMeLLMe npaBo Ha
nonyyeHne OWBMAEHOOB, He NpeaocTaBUIy
KomnaHuu (ee ynonHOMOYEeHHOMY peructpaTopy
WNW  [eno3nTapuio) B YCTAHOBMEHHbIA  CPOK
WHOPMALMIO O CBOWX [aHHbIX (MK NHBbIX
W3MEHEHUSX B HUX), B T.M. O 6aHKOBCKUX
PEKBM3WTaX U MOYTOBbIX agpecax, Wumm
COOTBETCTBYHOLMM  06pa3oM  0hOPMIIEHHbIE
[OKYMEHTbI, NO3BONSIOLLME MPUMEHWUTD NbIOTHbIN
PEXUM HaroroobroXeHuss B COOTBETCTBUM C
MeXayHapOAHbIMY [0roBOpamm,
perynupyoLLMI BOMPOCHI HArNoroobroxeHus, u
3akoHogartenscteoM Poccuitckoin ®efepauum o
Hanorax 1 cbopax.

5. WAHOOPMUPOBAHUE
AKLUWOHEPOB O
AWBWUOEHOHOW NONUTUKE
MAO «MEFTA®OH»

5.1 Komnanus  nybnukyeT  AMBMAEHOHYHO
MONUTUKY, W3MEHEHUS W LOMONHEHUs K Hew, a
TaKke MHGopmaunio o pekomeHgauum CoseTa
[vpekTopoB KomnaHum no pasmepy
BbINMaYMBaeMblX OMBMAEHOOB W MOPSAAKY WX
BbiNnaThl Ha Beb-caite Komnawum B ceTu
WHTepHeT 1 B Nepuoauyecknx M3OaHusX, ecnu
9T0 NpeaycMOoTpeHo YctaBom KomnaHuu.

shareholders who are registered in the
Company's securities register, the Company shall
calculate, withhold and remit respective taxes and
shall apply any preferential tax treatment (if any)
specified in any applicable international
legislation relating to the avoidance of double
taxation and the legislation of the Russian
Federation regarding taxes and levies. All
dividends shall be paid to shareholders net of any
tax withheld.

4.9 The Company and its management shall
ensure timely and full payment of dividends to
shareholders.

4.10 The Company shall not be liable for direct
and indirect losses caused by the failure of any
persons entitled to receive dividends to provide to
the Company (or its authorized registrar), in due
time full information on their personal details (or
any changes thereto), including bank account
details, and/or any documents required in order
for preferential tax treatment to be applied in
accordance with international treaties governing
tax matters and the legislation of the Russian
Federation regarding taxes and levies.

5. NOTIFICATION OF

SHAREHOLDERS ON THE
DIVIDEND POLICY OF
“MEGAFON” PJSC

5.1 The Company shall publish its dividend policy,
and all amendments and addenda thereto, as well
as information on any recommendations provided
by the Board of Directors as to the amounts of
dividends to be paid and the procedure for
payment thereof, on the Company's website and, if
the Charter of the Company so provides, in
periodical publications.



5.2 B cocTaBe maTepuanos, NpeacTaBnseMblX
aKuMoHepam Anst NPUHATUS peLLeHnin Ha Obluem
cobpaHnn aKUMOHEPOB, AOIKHA COAEpXaTbCs
BCA Heobxoanmast WHopmaLms,
CBUAETENbCTBYIOLLASA O HANMYNN UM OTCYTCTBUN
YCNOBMIA,  HeoOXOAMMbIX  AnNs  Bbinnarthl
AVBULEHOOB.

5.3 [ybnukyemoe Komnauen obssatensHoe
COOOLLEHME O MPUHATAW PELUEeHUs O BbinnaTe
OVBMOEHAOB, WX pa3Mepe, cpokax, crocobe u
(hopme VX BbINNaThl JOSMKHO OGHO3HAYHO U SICHO
[aBaTb aKUMOHEpaM NpeAcTaBneHne no 3Tum
BOMpOCaM.

5.2 The materials to be provided to shareholders
for the purposes of adopting resolutions at the
General Shareholders’ Meeting shall include all
information necessary to demonstrate whether the
conditions required for payment of dividends are
met.

5.3 The announcement required to be published by
the Company as to the decision to pay dividends
and the amount, time periods, manner and form of
payment thereof must unequivocally and clearly
present these issues to shareholders.



