PesynbtaTel 3a 4 kBapTtan 2019 r.

26 mapta 2020 r.

3a ueTBepTbiit kBapTan 2019 rona Mera®oH HapacTun BbIpYyuky Ha 5,4%
BmecTe ¢ atum KoMnaHMa gocTUrna pocTa Bcex KnoveBbiX GUHAUHCOBLIX NOKa3aTene.
KnioueBble pe3ynbTarbl YeTBEepTOoro keaprana 2019 roga':

e  Brbipyuka ysenuuunace Ha 5,4% mn coctasmuna 93,2 mnpa pyb.

e CepeucHag Bbipyuka ysenunumnace Ha 1,3% n coctasuna 80,4 mnpa pyb.

e Bripyuka ot npoaax obopynoBaHuWs U akceccydpos Beipocna Ha 41,5% po 12,8 mnpa pyb.

e [okaszaTtens OIBDA Bbipoc Ha 39,8% pno 38,5 mnpa pyb., peHtabensHocts OIBDA coctasuna 41,3%
e  CKOPpPeKTUPOBAHHAA uncTag Npubbinb Beipocna Ha 78,5% go 2,0 mnpg py6.°

e Yucrtolit gonr cokpaTtuncs Ha 8,5% po 3204 mnpa pyb.
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PocT BbIpYUYKH

e CepsucHaga Bbipyuka B yeTBeptom kBaptane 2019 roga Beipocna Ha 1,3% u coctasuna
80,4 mnpp pyb6. B ocHOBHOM 6narogaps pocTy BbIpYYkM MOOUNBHOM Nepeaayun AAHHbIX B CBA3U C
obHoBneHMWeM nuHelku «Bkniouaiical» nocneaHUMHU TEXHONOTMYECKUMU PELUEHUAMU U
napTHepcknumu cepeucamu. AGoHeHTAM 6bina NpepnoXeHd CUCTEMA KPOCC-CKUMAOK, BNepBble HA
pblHKe BHeapeHd ¢YHKUUA koW beka ¢ ABOHEHTCKOM NAATbI, KOTOPbIA MOXHO MOTPATUTb HA
npuobpeteHue npogykto Komnanuu. 3tn u gpyrue pelueHunsa npusenu K pocTty nonb3osareneii
nependayun gaHHbIX HA 6,7% no 34,9 MnH yenoeek, KONMUECTBO MOBUNBHBIX aboHeHTOB B Poccuun
COXPAHUNOCH HA YpoBHe 75,2 MH venoeek. POCT BbIpYUYKM OT Ycnyr KAMEHTAM FrOCYAAPCTBEHHOIO
cekTopa B 061acTM MHGOPMALMOHHBIX U KOMMYHUKALUOHHbIX TexHonoruit (MKT) Takske okasan
NoONoXuTenbHbI 3$PeKT KAK HO MOOGUNbHbBINA, TAK U HO GUKCUPOBAHHBIM CErMeHTbl Bbipyuku. lNo
MTOram road cepeucHaga Beipyuka gocturna 310,8 mnpa pyb., nokasas npupoct B 1,2%.

Canoubl 6yayuwero

e B uyetBepTom kBapTane Mera®oH npopnonxun paseuTne cBoeli PO3HUYHOM CETU 30 CUET BHEApPeHUs
COJIOHOB MPOAU> HOBOrO MOKONEHUS C BBICOKUM YPOBHEM CEPBUCA M OCOBBIM MOAXOAOM K
obcnyxkueanmio. CpefHee KONMUMYECTBO KNTMEHTOB B OGHOBNEHHbIX CANOHAX Bbipocno Ha 20%, cpeaHsas
AHeBHAd BbIpY4ka — HA 30-40% no cpaBHEHUIO C CANOHAMM TPA[ULMOHHOTO dopmaTa.

e Passutue popmaTtor obcnyxxkneaHua B posHuue Mera®oHa npopgonkaetca. Tak, B Hoabpe 2019 roaa
OTKpbIT NepBbIli B Poccumn Experience store ¢ $okycom HaO uMbpoBoit onbiT KNMeHToB. OTo HoBbI popmaTt
CONIOHOB MPOACX B YeTbipe pa3a Gosibliei NAoWaAn ¢ OTKPLITOM BbIKIOAKON, 9JIEKTPOHHBIMU
LEeHHUKAMW, MHTEPAKTUBHBIMW MEXAHUKOAMMU B3OMMOLENCTBUSA C NOTPEBUTENAMU U TEXHONOTUSMU
camoobenyxumeaHusa. Experience store cocTouT M3 NATU TEeMATUUYECKUX 30H, MOCBSALLEHHbIX CMAPTPOHAM,
TEXHOMNOTMAM «YMHOro» omd, TB 1 reiMuHry, nyrewecTsMaM U 3OPOBOMY 06PA3Y KMU3HU, O TaKXKe
yBreyeHUaM fOeTen.

Nyuwasa mo6unbHaa cetb B Poccun v paseuTue cereit 5G

e CAPEX B uetBeptom kBapTtane coctaeun 31,3 mnpa pyb., Ha 18,2% MeHblle aHANOINMYHOro Nepuoaa
npownoro ropa. SkoHomusa CAPEX obycnoeneHa Tem, uto B 2018 rogy ocyuectenanuce
MaclTabHble BNoXeHUa B obHoBneHue 6unnuirosoi nnatdopmobl. B 2019 rogy ocHoBHoOM pokyc
KomnaHuu 6b1n HanpaBneH Ha NpopoxaloLeecs pa3BepTbiBAHME U MOBbILLEHWE YCTOMUYMBOCTHU
ceTeil, NOBbIWEHWE KAYECTBA YCNYr, PA3BUTUE KITMEHTCKOro onbiTa. 3a yeTBepThlit kBapTan 2019
roga BBefeHbl B akcnnyatauuio nopagka 2 470 HoBbix 6a30Bbix cTaHUuMit B ctaHaapTte LTE u
LTE Advanced. KomnaHuga akTMBHO roToBUTCA K BHEApPeHUIo HoBoro ctaHaapTa 5G B Poccuu.

1. Ha 0CHOBGHWM KOHCONMAMPOBAHHOM duUHAHCOBOM oTyeTHOCTM No MC®PO 3a 12 mecsaues 2019 roga, npowepweit ayguropckyio nposepky AO «KMMI».
B cBA3M C OKpPYrneHnamu, pacCuYUTAHHbIMU BPYUYHYIO, UHAHCOBbLIE M OMEPALIMOHHbBIE MOKA3ATENMU MOTYT OTAIMYATLCSA OT NMPEACTABNEHHbIX PE3YNbTATOB.
CpaBHEHMe QHANOTMUYHbBIX MOKA3ATenei OCYLEeCTBASETCA 30 OAHU U Te Xe Nepuofbl B TEKYLWEM U NPeAblAyWeM rofy Ha eXeKBapTanbHOMW OCHOBE, €CNu He
YKQA3aHO MHoe.

2. Nokasatens OIBDA npuseneH ¢ yuetom nonoxutenbHoro BnuaHua MCPO (IFRS) 16. bes yuera MCPO (IFRS) 16 nokasarens OIBDA coctasun
33,0 mnpa pyb., peHtabenbHocTe OIBDA coctasuna 35,4%.

3. TMokasaTenb CKOPPEKTUPOBAHHOM UMCTOM NpubbIM NnpusedeH ¢ yuetom snuaHua MCPO (IFRS) 16. bes yueta MCPO (IFRS) 16 cymMmMa CKOPPEKTUPOBAHHOM
4nCTOM Npubbinu coctasuna 2,9 mapa pyb.
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3ﬂ°p°Bﬂﬂ JIMKBUAHOCTDb

e Mera®oH npopgonxkaer paboTaTh HAR CHUXEHUEM AONTOBOM HATPY3KU, HAMNPABISS YACTb NPUBBLINK Ha ee
cokpauieHune. YueTolit ponr KomnaHum 30 oTyeTHbIN Nepuop cokpaTtuiacs Ha 29,9 mnpa pyb no
320,4 mnpa pyb6. 310 noseonuno Mera®oHy cHU3NUTBL cooTHoLWeHWe uncToro gonra k OIBDA ¢ 2,49x B
TpeTtbem kBapTane 2019 roga po 2,11x B uetBepTom kBapTane 2019 rona. CKOppPeKTUPOBAHHAS YMCTAS
npubbINb B UeTBEPTOM KBAPTANE NPOAEMOHCTPUpPOBANA pocT Ha 78,5%. Ha ropoBbix nokasaTtensax
NPUOLINN NO-MPEXHEMY CKA3bIBAETCS POCT PUHAHCOBBIX PACXOA[OB NPOLUSbIX NEPUOAOB B CBSI3U C
npuBieYEHNEM AOMOHUTESNIbHBIX 30EMHbIX CPeAcTB ANd PUHAHCUPOBAHMUS BbiIkYNd akuuii u AP,
30BepwmBlierocs B ceHTa6pe 2018 rona, o6a93aTenbHOro NpeanoXxeHus o npuobpeTeHUn akumnii
Mera®oHa, 3aBeplimBLlierocs B nepeoM keapTane 2019 rona, a Tak>ke BbIKYNA AKUWA Y MUHOPUTAPHbBIX
aKLMOHEpPOB, KOTOPbIKM ObIN ocyllecTBfieH Bo BTopoM kBapTtane 2019 rona.

FeBopk BepmuwsaH, reHepanbHblit aupekTop Komnauuu, nogsen utorn ksaprana:

<«

Mera®oH npoponxaeTt ysepeHHO PA3BUBATL OU3HEC, UTO MOATBEPXAUET AUHAMUKA OCHOBHbBIX
nokasateneit Komnanun. BoctpeboBaHHOCTb ycnyr MobunbHol cB93mn ocTaeTcs cTabunbHo
BbICOKOIi. BekTop, HONpaBneHHbIt HO MHTepechl UM$pPOBbLIX ABOHEHTOB, AEMOHCTPUPYET CBOIO
9¢PEeKTUBHOCTb — KONMUUYECTBO ABOHEHTOB, NOMb3YIOLUXCH YCIYramu nepenayun AaHHbIX, B
ouepefHON pa3 pacTeT, KAK U BbIPYUYKA B 9TOM cermeHTe. Mbl npeanaraem HoBble Ycnyru,
aKTYanbHble And coBpeMeHHbIX aboHeHToB. Peanusaumna UKT-npoekToB A4ng KopnopaTuUBHbIX
KJIMEHTOB MO3BONINA YBENMUUNTL B YETBEPTOM KBAPTANE BbIPYYKY OT YCnyr PUKCUPOBAHHON CBA3U.

Mbl NOKA3bIBAEM NMO3UTUBHYIO AMHOMUKY CEPBUCHOMN BbIPYUKU U MO UTOrAM rod. 310 ocOBeHHO
3HAYMMO, Befb HO Npeabigywmnii 2018 rog NnpuLencs PocT HAWKWX [OXO[OB OT KOHTPAUKTOB B
pamkax nposeferHunsa Yemnuornata Mupa no ¢pyrtéony.

OCHOBHbIE OXXUAGHUSA MO PA3BUTUIO UMPPOBOT cpeabl B Poccuun cBA3aHbI C NOFBNEHWEM B CTPAHE
CTOHAAPTA CBA3KM NMATOro nokoneHud. Kniouesble MTPOKKN PbIHKA CUHXPOHU3UPYIOT Ycunus ansd
paseuTHEa TexHonoruii — B aekabpe onepatopbl OrOBOPUINCHE O CO3AAHUN COBMECTHOTO
npeanpuaTUS AnsS NoArotToeku k 3anycky 5G B cTpaHe. Mbl paccunTeiBaeM, YTO COBMECTHAS
paboTa no pasBUTUIO M ONMTUMANIBHOMY UCMONb3OBAHUIO CeTell MOBUNBHON CBA3K NATOTO
MOKONEHUS, NO3BOMUT MPEANOXUTb PbIHKY HOBble BO3MOXHOCTU 5G.

MpepnosxeHns Mera®oHa ANg KOPNOPATUBHOrO BU3HECA HEe OFPAHUYUBAIOTCS YCNYramMu CBa3u.
Mebl paspabaTteiBaem NpoRykThl HO 6A3€ NCKYCCTBEHHOrO UHTENNEKTA, NO3BONolWMne YnpocTUTh
6usHec-npouecchl. Hanpumep, B Hoabpe 6bino 3anyLeHo 06nauYHoe pelleHne MHTeNNeKTYaIbHOM
06pO6OTKVI BbI3OBOB, KOTOPOE NOo3BONdeT KOMMNAHUAM NMPUHUMQATL U AeNndTb 3BOHKHA bes
npuereyeHMqa onepaTopoB U TeM CAMbIM COKPATUTb pACXodbl U TOYAO3ATPATHI MepCcoOHANd, TAKXe
paspaboTaH cepeuc BuptyaneHoit ATC gna manoro u cpefHero 6msHeca.

Mera®oH npogonxaert pasBMBATbL NAPTHEPCTBA C KPYMHBIMU KOMIOHUSAMU, MO3BONSIOLLME
ykpenutb nosvuum KomnaHuu B o6nactn umdposbix TexHonoruii. B Hauane yetseproro keapTana
3aBepwmnnocb PopMUpPOBAHUE COBMECTHOrO npeanpuatua Mera®oHa ¢ PPN, Alibaba Group u
Mail.ru Group. B Hoa6pe nepebiit war B pamkax AliExpress Poccua oueHunM HAWM ab6OHEHThI —
Mera®oH cTan nepebiM OMNepATOPOM, 3ANMNYCTUBLLIMM MHTEPHET-MArA3uH Ha pecypce TMall.

MNapTHepcTBa M paspaboTka cO6CTBEHHbBIX MPOAYKTOB M YCyr, OTBEUAIOLMNX OKTYANbHbBIM
saopavyam aboHeHToB U 6UsHeca, noseongioT Mera®oHy peanun3oBbiBATL cTpaTeruio Undposoii
TpCIHCd)OpMOLWIVI. Mbl nonokutensHoO oLeHnBAeM pe3ynbTdTbl HETBEPTOro KBAPTANA — KAK 1 roga
B LLlenomMm — v BUaAnUM, 4TO d)MHCIHCOBbIe nokasdTenu noaTeBepP>XAAT AKTYAJIbHOCTb Bbl6pCIHHOFO
HANpAaBneHnq pa3BuTUg Komnanuu.

Hauano 2020 roga ana 6musHeca okasanocb HETUMMUUYHbIM. M Hawm aboHeHTbl, n busHec
OKO23dNUCb B CUTYALMU HEOMNPEAENEHHOCTHU B CBA3U C OTPUHUYEHUAMU, BbISBOHHLIMUA
anupaemMuonornyeckol cutyaumeit B ctpaHe. Mol npuHMMaem Bce Mmepbl [4Ng Toro, 4Tobbl HAwK
COTPYAHUKN N KITUEHTbI MAKCUMAnbHO KoMPOpPTHO npownu aToT nepuog. MNonbzosatenam
NpPeaocTaBNEeH Lenblit pag NbroTHbIX NMPOAYKTOB U ycnyr, 4To6bl MOMOUYb UM CMPABUTLCH C
BbIHYXAEHHbIMWU U3MEHEHUAMU B 06pA3e KUSHM.

»
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Huxkuta OpnoB, $uHaHcoBblit aupexkTop KomnaHuum, npokommeHTMpoBan ¢MHAHCOBbIE
pe3ynbTaThl KBAPTANA:

<«

B uetBepTom kBaptane 2019 roga mMbl [OCTUMIN XOPOLLUX PE3YNbTATOB U NPOAEMOHCTPUPOBANHA
pocT knio4eBbiX PUHAHCOBBLIX MNOKA3ATENEN.

Boipyuka Beipocna Ha 5,4% u pocturna 93 202 mnH py6. OcHoBHAS Aons No-nNpexHemy
npuxopuntcs Ha Poccuio — 6onee 98,4% ot Beceit Boipyukn Komnanun. Komnanusa npogonkaet
PA3BUBATL HOBblE CEPBUCHI, TAPUPLI U MHHOBALIMOHHbIE YCNYrK, peanuays ctparteruio uupposoii
TpaHchopMaALMK, B pe3yfibTaTe Yero LnMdpoBas BbIPYUYKA B HETBEPTOM KBAPTANE BbIPOCA HA
52,3%.

Boipyuka oT npopaxu o6opynoBaHUS U akceccyapos B YeTeepTom kBapTane 2019 roga Beipocna
Ha 41,5% un coctaBuna 12 822 mnH pyb., B cBA3M C POCTOM NPOLAUX CMAPTPOHOB, B TOM UUcne B
BbICOKOM LiEeHOBOM KaTeropuu, HoBbIX Mofenei Samsung v Apple, a Takxe cmapTtdoHos Honor u
Huawei, koToOpbiM 6bIIM NOCBALLEHbBI CMELMANIbHbIE MAPKETUHIOBbIE MHULMATUBDI.
MonosxxuntenbHblit 9dPexkT HO NPOAANKMU OKAZANO OTKPLITUE CANTOHOB HOBOTO MOKONEHU,

Mokaszartens OIBDA B uetBepTtom kapTane 2019 roga Beipoc Ha 39,8% no cpaBHeHUIO ¢
yeTBEpPTbIM KBAPTANOM Mnpownoro roga go 38 518 mnH pyb.,* a pentabenbHocts OIBDA Bhipocna
Ha 10,1 n.n. po 41,3%. MonoxurtenbHblili 3¢PekT oka3anm PocT BbIPYUKKU U CHUXKEHUE 3ATPAT,
6narofaps NpPoBeAeHUIO LLenoro paad MHULMATUB MO MOBbileHUIO 3$PEeKTUBHOCTU, A TAKXE
CHUWXEHUWE 3aTPAT HAO PAAMOYACTOTbI C UBMEHEeHHeM TapudoB.

CKOppPeKTUPOBAHHAA UMcTAa NpUbLINbL B YeTBepTOM KBapTane 2019 roga coctasuna
2 022 mnH pyb.,% ysennumewmco Ha 78,5% B CBSA3KW C POCTOM BLIPYUYKKU U COKPALLEHUEM
OMepaUMOHHbIX 3ATPAT.

»

4. Mokasartens OIBDA npusegeH ¢ yuetom nonoxutensHoro BnusHus MCPO (IFRS) 16. bes yueta MC®O (IFRS) 16 nokazartens OIBDA coctasun
32 995 mnH pyb., peHtabensbHocTs OIBDA coctasuna 35,4%.

5. MokasaTenb CKOPPEKTUPOBAHHOM YMCTOMN NPUbLINK NpusegeH ¢ yyetom enuaHua MCPO (IFRS) 16. Bes yueta MCPO (IFRS) 16 cymma ckOppeKTUPOBAHHOWM
yncToi npubsinu coctasuna 2 852 mnH pyb.
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dOUuHAHCOBbLIE NOKA3AaTeNMu (B MnH py6., ecnu He Yka3aHoO UHOE)

Bes yueta BAusHUS
MC®O (IFRS) 16

4 kB. 2019 4 ke. 2018 1'::;223;198/ 4 k8. 2019 ‘:.':(‘;“22?;198/
Beipyuka 93 202 88 1112 5,4% 93202 5,4%
CepBucHas BbIPYYKA 80 380 79 350 1,3% 80 380 1,3%
Yenyru mobunbHol ceasu 70 759 71073 (0,4%) 70 759 (0,4%)
Bkriouasa BeIpyuky OT nepeadyu AAHHbIX 27 229 26 903 1,2% 27 229 1,2%
Yenyru $UKCUPOBAHHOM CBA3M 9 621 8 277 16,2% 9621 16,2%
Mpopgaxa obopynoBaHUa M AKCECCYAPOB 12 822 9 062 41,5% 12 822 141,5%
OIBDA 38 518 27 561 39.8% 32 995 19,7%
PentabensHocTs OIBDA 41,3% 31,2% 10,1 n.n. 35,4% 4,2 n.n.
CKOppeKkTUPOBAHHAS YucTas npubbinb 2 022° 1133 78,5% 2 852 151,7%
CAPEX 31307 38 260 (18,2%) 31307 (18,2%)
Bes yuyeTa BNUSAHUNA
MC®O (IFRS) 16
2019 ron 2018 ron’ 2:;38’:’:“/ 2019 roa 2:(;?8’:’:“/
Beipyuka 348 961 335 549 4,0% 348 961 4,0%
CepBucHOS BbIPYYKA 310 806 307 017 1,2% 310 806 1,2%
Yenyru mobunbHoi cBa3n 280 375 276 076 1,6% 280 375 1,6%
Bkniouas BeIpYUKY OT Mepenayu AAaHHbIX 107 624 100 936 6,6% 107 624 6,6%
Yenyru $UKCUPOBAHHOM CBA3U 30 431 30 941 (1,6%) 30 431 (1,6%)
Mpoaaska obopyAoBaAHUS U aKCeccyapos 38 155 28 532 38,7% 38 155 33.7%
OIBDA 151 618 124 042 22,2% 130 628 5,3%
Pentabensrocte OIBDA 43,4% 37,0% 6.4 n.n. 37.4% 0.4 n.n.
CKOppPeKTUPOBAHHAS YucTas npubbinb 10 3u8¢ 21 068 (50,9%) 13 630¢ (35,3%)
CAPEX 67 301 81 456 (17.4%) 67 301 (17.,4%)

Poccusa: ¢"Hch°Bble nokasarenu® (B MnH py6., ecnu He YKa3aHo UHOE)

Bes yueta BAMuSHUSA
MC®O (IFRS) 16

4 ke. 2019 4 ke. 2018 :';‘;.22?;;/ 4 k8. 2019 ':":(‘:;.22((’;1‘;/
Bbipyuka 91745 87 051 5,4% 91745 5,4%
CepBUcHAa BBIPYUKQ 78 924 77 990 1,2% 78 924 1,.2%
Ycnyru mobunbHol ceasu 69 314 69723 (0,6%) 69 314 (0,6%)
Bkniouas BeIpYYKY OT Mepenayy AAaHHbIX 26 459 26 314 0.,6% 26 459 0.6%
Yenyru ¢UKCUPOBAHHO CBA3U 9 610 8 267 16,2% 9 610 16,2%
Mpoaaska obopyAoBaAHUS U aKceccyapos 12 821 9 061 141,56% 12 821 41,5%
OIBDA 37 821 27158 39,3% 32 336 19,1%
PentabenbHocts OIBDA 41,2% 31,2% 10,0 n.n. 35,2% 4,0 n.n.
CKOppeKTUPOBAHHASA YUCTAA NPUBLIND 1785° 1160 53,9% 2 607 124,7%
Bes yuyeTa BAUAHUA
MC®O (IFRS) 16
2019 ron 2018 roa’ 2:;;’8':’:“/ 2019 ron 220(:;’8’::“/
Beipyuka 343 393 330 485 3,9% 343 393 3,9%
CepBsucHaa BbIpYYKa 305 242 301 956 1,1% 305 242 1,1%
Yenyru mobunbHowi ceasmn 274 849 271051 1,4% 274 849 1,4%
Bkniouas BbIpYukY OT Nepeaayu AAHHbIX 105 024 98 884 6,2% 105 024 6,2%
Yenyru $UKCUPOBAHHOMN CBA3M 30 393 30 905 (1,7%) 30 393 1,7%)
Mpopasxka 060pyYyAOBAHUA U AKCECCYAPOB 38 151 28 529 33,7% 38 151 33,7%
OIBDA 148 407 122 628 21,0% 127 582 4,0%
PentabenbHocts OIBDA 43.2% 37,1% 6,1 n.n. 37,2% 0,1 n.n.
CKOpPPEKTUPOBAHHASA YUCTAA NPUBLIND 10 242¢ 22 422 (54,3%) 13 498¢ (39.,8%)

6. TMokasaTens He BK/IOYAET MEPeoLeHKY MHBECTULIMU B OCCOLMMPOBAHHYIO KOMMAHMIO (HefleHexHbli pakTop)

7.  CyMMbl NpeACTABAEHbl B COOTBETCTBUM C PUHAHCOBOM OTYETHOCTBIO KOK PE3YynbTaThl OT NPOAOINKAOWENCA AEATENbHOCTH, BKIOYAS BHYTPUTPYMNMNoBbIe
o6opoTtbl mexay Mpynnoi n Mail.Ru Group.

8. MUckniouas ezaumopacuetsl ¢ 3A0 «TT mobain», 3A0 «<AKBAPOH-GSM» u 3A0 «OCTEJTEKOM».
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Anga pononHuTenbHoi HopMaALUM

CMMU:

pr@megafon.ru +7 925 696-05-07
YnpaBneHue no cBA39M C UHBECTOPAMMU:

ir@megafon.ru +7 495 926-20-12
Cnpaeka

MNAO «Mera®oH» — HALWOHANbHbLIN POCCUICKUIT onepaTop LUUPPOBLIX BO3MOXHOCTEN, 3AHUMAIOLINA
BeAylMe MNO3UUMKM HA TENEeKOMMYHMKALUOHHOM pbiHKe. Mera®oH pabotaeT BO BcCex CermMeHTax
TENEeKOMMYHUKAUMOHHOro pbiHka B Poccuu, a Takxe B pecnybnukax Abxasua, lOxHas OceTtua u
TapXUKMCTAH, TPAAMUUOHHO ypensdetr ocoboe BHUMAHWE KAYECTBY CBSA3M M NPeAoCTABAAET CBOUM
abOHEHTAM MHTEPHET HA CAMbIX BbICOKMX ckopocTsax. Mera®oH — npu3HaHHbIM nuaep B NpeaoCcTABIEHUH
ycnyr mobunbHoM nepegaun AaHHbIX, NepBbiM B Poccuun BeBen B koMmMepueckyto akcnayatauyuio cetb 3G,
nepebiM B MUpeE 3AMNYCTUIT B KOMMepueckyto akcnnyaTtauuio cetb LTE Advanced (4G), a Takxe nepebim B
Poccun coeepwnn mexpgyHapoaHbii 5G BupeossoHok. [lononHutensHaa nHbopmauua o Mera®PoHe u
npeAcTaBnaemMbiX NPOAYKTAX U YCnyrax pasmelieHa Ha caite http://www.megafon.ru.

OrpaHuuYeHue OTBEeTCTBEHHOCTU. YTBEPXKAECHUS NMPOrHO3HOro XapakTepa U
npeaynpexaneHue o6 uHcangepckon uHopmauum

MpuBepeHHble Bbile Ob6CYXAEHUS U AHANKU3 crefyeT PACCMATPUBATHL BKYMe C KOHCONUOAMPOBAHHOM
¢uHaHcoBol oTtueTHocTblo [TAO «Mera®oH», gocTynHoW ANS CKAYMBAHUSA HA BebcaliTe no appecy:
http://corp.megafon.com/investors/

Pap 3aaBnenuii u/unu npouve AAHHbIE, COAEp>KdWMEcd B STOM AOKYMEHTE, MOryt He aBnaTbCH
Uctopuyeckumu GAKTAMU U MOTYT MNpPeacTasnaTb coboi «yTBep>KAEHWS MPOrHO3HOro XapakTepa»
(forward looking statements) no cmbicny Pazpena 27A 3akona CLA o ueHHbix 6ymarax 1933 ropa u
Pazpena 2(1) (e) 3akoHa CLIA o ¢oHpgosbix Gupsxax 1934 roaa (B peaakuuu nocnegqylowmx M3MeHeHui).
Takve cnoBa KOK «CUUTAET», «OXMAAET», «MNPeAycMATPUBAET», «HAMEpPEeBAeTCs», «OLeHWBAEeT»,
«MAGHUPYET», «MNPOrHO3IUPYET», «MNPOEKTUPYET», «KendeT», «MOXeT», «cnefyer» U CaHANOrUYHbIE
BbIPAXKEHUA OMNpeAensioT YTBEPXAEHUS MPOTrHO3HOIO XAPAKTEPd, HO He €ABNAIOTCA €AWHCTBEHHbIMU
CpeAcTBAMU ONpefeneHus TakKux YTeepkaeHuUi. YTBep>XAeHUs MPOrHO3HOro XapaKkTepa TAaKXe coaepxar
30a9BNEHUs, KACAOLWMECH HALWMUX MIAHOB, OXWAAHUIA, NepcnekTUB, Lenei, 3agay, cTparteruii, 6yaymx
cobbiTuit, byaywmx o6beMoB BbIpYUKkU, onepalnit Uan pe3ynbTaToB AeSTENbHOCTU, KAMUTANbHbLIX 3ATPAT,
$UHAHCOBbIX NOTPebHOCTEN, HAWMUX NAAHOB UM HOMEPEHUM KACATENBHO PACLIMPEHUS MU COKPALLEHUS
Hawero 6u3Heca, a TakXe KOHKPETHbIX CAENOK MPUOBPETeHUS UK OTUYXAEHUS, HALNX KOHKYPEHTHbIX
npeMMylLecTB M HEAOCTATKOB, A TAKXe OM3HEeCc-pUCKOB, C KOTOPbIMMU Mbl CTAJIKMBAEMCH, U Mep,
HOMPABMEHHbIX HO CHUXEHWEe TAKUX PUCKOB, MIAHOB MAM 30AAY B OTHOLIEHUM MPOrHO3UPYeEMOoit
BbIpabOTKM, 3aMacoB, pUHAHCOBOM NO3ULMK U BYAYLLMUX ONepaL Uit U pa3BUTUSA, HALLel Bu3Hec-cTpaTernu
U OXMAAEeMbIX HOMU OTPACINEBbIX TEHAEHUWNM, MONMUTUYECKUX, SKOHOMUUYECKUX, COLUANBHBIX U MPABOBLIX
YCJIOBUiA, B KOTOPbIX Mbl paboTaem, a Tak>e npoyeit MHGOPMALMU, HE KACAIOLENCA NPOLLUbIX NEPUOAOB,
BMeCTe C AONYLIEHUIMMU, NIEXALUMU B OCHOBE TAKUX YTBEPXAEHWUH NporHo3Horo xapakTtepa. o ceoeit
npuvpoae YTBEPXAEHUS MPOrHO3HOrO XAPAKTEPA MOAPA3YMEBAIOT HEOoTbeMJieMble PUCKU, GAKTOPSI
HeonpeneneHHOCTU U Mpoune BAXHbIE GAKTOPbI, KOTOPble MOMAM 6bl CYLIECTBEHHO WM3MEHWUTb HALIM
dakTUUeckue pe3ynbTaThl, MOKA3ATENN UMW AOCTUXEHUS NO CPABHEHUIO C Pe3YNbTATAMMU, MOKA3ATENAMM
UKW OOCTUXEHUSIM, BbIPAXEHHBIMU UK MOAPA3YMEBAEMbIMU YKA3AHHBIMU YTBEPXKAEHUAMU NPOrHO3HOTO
xapakTepd. Takue YTBEpP>XAEHUA OCHOBAHbI HA MHOFOYMUCIIEHHbIX AOMYLIEHUAX KACATENbHO HaAlued
HblHelWlHelt M byayuwelt cTpaterMm BefgeHUMsa OU3Hecd, O TAKXE MONIUTUYECKUX, SKOHOMUUYECKUX,
COLMANbHbIX U MPABOBbIX YCNOBUI, B KOTOPbLIX Mbl byaem paboTtats B byaywem. Mbl He gaemM HUKAKMUX
3aBepeHUit, FTapaHTUii UK MPOrHO30B B OTHOLLUEHWUW TOrO, YTO Pe3yNbTaThl AeATENbHOCTU, OXUAAEMbIE B
CBA3M C TAKMMU YTBEP>KAEHUAMU MPOrHO3HOro XapakTepd, 6yAyT AOCTUrHYTLI, U TAKUE YTBEP>XKAEHUS
NPeAcTABNAIOT B KAXAOM Clyyde fullb OAWH M3 MHOTFOYUCIEHHbIX BO3MOMXHbLIX CLLEHAPUEB PA3BUTUSA
COBbITUIA U He AOJIXHbI PACCMATPUBATHCA KAK Haubonee BepOATHbIA MAWM CTAHAAPTHBIW cueHapuit. Mel
NPSAMO OTKA3blBAEMCSH OT 0693aTenbCTB 0OHOBNATL KAKMe-NTM60 YTBEPXKAEHUS MPOrHO3HOro XApaAKTepa ¢
uenbio OTPAXeHUs GAKTUUECKUX Pe3ynbTaTOB, U3MEHeHU AoNYLUeHUH Unun nobbix GakTOpPOB, BAUSIOLUX
HO AKTYOANIbHOCTb TAKUX YTBEPXKAESHUI.
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Mpunoxenue 1: OnpenenexHus

ABGoHeHT mo6unbHO cBa3u — kaxaada SIM-kapTa, nogcoefUHeHHAs K ceTU MOGUIbHO CBSA3U, MO KOTOPOW
npoLuno xoTa 6bl 04HO onNndYnBoemoe cobbiThe Tpaduka (To ecTb MONL3OBAHWE YCIYraMu rofocoBol CBA3H,
AOMOMHUTENbHBIMW YCAYraMm UKW YCnyramu nepeaaum AAHHbIX) B TeueHue NpeallecTBYIOWUX TPex Mecaues
HEe30BUMCHMO OT TOro, KTO OMNOUYMBAET YKA3OHHbIE YCNYrk — A6OHEHT UMK TpeTbd CTOPOHA (Hanpumep, NaaTa
3d coefiMHeHMe, ocyLuecTBAgeMas APYrMMu onepatopamu). B cnyuae ecnun ogHo dpusnueckoe nuuo mumeet
6onee onHoii SIM-kapThl, koxkpaa SIM-kapTa yunTbiBOETCA KAK OTAENbHbIM A6OHEHT.

F'pynna - NAO «Mera®oH» BMecTe C ee KOHCONMMANPYEMbIMU JAOUYEPHUMU KOMNAaHuamMU. PaHee pynna
KOHCONMAMpoBaAnd GUHOAHCOBYIO OTUETHOCTb CBOel gouepHel komnaHumn Mail.Ru Group Limited (Mail.Ru) ¢
Hayana 2017 ropa. B ioHe 2018 ropa Npynna saknoumnnd, 4To Yy Hee HeT BO3SMOXKHOCTU YMpPaBSTh
AeaTtenbHocTbio Mail.Ru n, Taknm obpasom, 6onblie HET KOHTPOJIS HaA 9Tol koMmnaHnel. CooTBETCTBEHHO,
Npynna npekpaTUng KOHCONUMAUPOBATL PUHAHCOBYIO oTyeTHocTb Mail.Ru ¢ koHUa BTOpOro kBApTANA

2018 ropa.

KanutanbHbie 2atpatbl (CAPEX) — 3aTpaThl Ha npuobpeTteHne HOBOro 060pyYAOBAHNUSA, CTPOUTENbLCTBO,
MoaepHU3dLu1io, NpuobpeTeHne NporpaMMHoro obecrneyeHus, pOAMOYACTOT U MPOUYMUX HEMATEPUATBHBIX
OKTMBOB, APYFUX AONTOCPOYHbIX OKTUBOB M OTHOCSALMECS K HUM 3ATPATHI, MOHECEHHbIe A0 HaYana
MCMOJMIb30BAHUSA COOTBETCTBYIOLWMUX OKTUBOB B 3AMJIOHUPOBAHHBIX LIENSX W BKJIloUdeMble B pdcyeT no Hanbornee
paHHemy cobbiTHIo — NaaTexy Uav noctaeke. [lonrocpoyHble AKTUBbI, MOMYYEHHBbIE B Pe3ynbTdTe
npuobpeTeHUit KOMNAHUHA, He BKIOUAIOTCS B pAcYeT NoKa3adTens KanuTaabHbIX 30TPAT.

Monb3oBaTens Yycnyr nepeaaym AAHHbIX — abOHEHT, KOTOPbIM BOocnonb3oBancs Tpadukom nepenadm
AQHHBIX B TEYEHWE NMpefLlecTBYloLero Mmecsua.

CKoppeKTUPOBAHHASA YUCTAsA NPUGBINDL — 3TO NPUGBIL 30 NEePUOL, NMPUXOASLLAACS HA akUMoHepoB [pynnbl,
6e3 yueTa NepeoLeHK MHBECTULMMU B ACCOLMUMPOBOHHYIO KOMMNAHMIO (HeJeHexHbIN $akTop).

Lindpoeas Bbipyuka — BbIPYYKA OT LMPPOBBLIX CEPBUCOB, BKIOUAS PeELLEHUs B chepe AOMOSHUTENBHbBIX YCnyr
(Mera®oH.TB, urpbl, My3abikd, NpoYne KOHTEHT-Ycnyru, GuHaHcoeble MobunbHble cepeucsol, MTM-ycnyru),
KoHBepreHTHble n UT-ycnyru, a Takxke ycnyrm MHPopMaLMOHHO-KOMMYHUKALUMOHHBIX TEXHOJSIOTUHA, B TOM
uyncne ycnyru, okasbieaemble KomnaHue B pamkax rocnporpammsl «Lindpposas DkoHomuka», Takme Kak
«besonacHbI ropoa» n «YMHbIi ropog».

YueTbiit ponr — pasHuua mMexay (a) cyMMoi AeHexHbIX CpeAcTB, UX 9KBUBANIEHTOB, OCHOBHOW CYMMbI MO
£eno3utam u (6) oCHOBHOM cyMMOW 3A[0MKEHHOCTH MO 30MAM U KPeAUTAM 30 BbIYETOM
HEOMOPTU3UPOBAHHBIX KOMUCCHUIA MO KPEAUTAM U 30iMAM. OTo PUHAHCOBLIV MOKA3ATeNb, KOTOPbIA [ONKEH
paccMaTpUBATLCS B AOMOJIHEHWE, O HE KAK ANbTEPHATUBA MHGOPMALKMK, coaep kallencs B UHAHCOBOM
otyeTHocTH Mpynnbl.

OIBDA (npu6biab OT ONEPALMOHHON AEATENbHOCTU A0 BbIUETA CMOPTU3ALNN OCHOBHbIX CPEACTB,
aKTUBOB B $opMe NpaBd Nosb3OBAHUSA U HEMATEPUANbHBIX AKTUBOB) ABnseTca GUHAHCOBbIM
nokasartenem, KoTopblii He onpegaeneH ctaHpaptTamu MCPO n gonxkeH paccMaTpUBATLECSA B AOMOJSTHEHME, O He
KOK afibTepHATUBA MHPOpMaUMK, copaepxalleics B GMHAHCOBOM oTyeTHocTH pynnsl. PeHTabenbHocTb
nokasatensa OIBDA onpepensetca kak OIBDA B npoueHTax oT Bbipy4uku. MNokazatenu OIBDA n
peHTabenbHocTb OIBDA Wwnpoko NpuMeHa10TCS MHBECTOPAMU, OHANMUTUKAMU U PENTUHIOBBIMU AreHTCTBOAMMU
ANS OLLEHKW M CPOBHEHUS TEKYLLUX U BYAYLLMX ONepdUMOHHbIX MOKA3aTenei u Ang onpefesieHus CTOMMOCTH
KOMMNOHWI B TeNeKOMMYHMKALMUOHHOM oTpacnu. B 1o xe Bpema nokazatenu OIBDA u peHtabenbHocTs OIBDA,
npumeHsiemsble pynnoi, Moryt 6biTb HOMPSAMYIO HECOMOCTABUMBI C MOKA3ATENSMU, PACKPbLIBAEMbBIMU APYrUMU
KOMMNOHUSIMM.

OIBDA, peHTa6enbHocTb OIBDA, unctas npubbinib U peHTA6eNnbHOCTb YUCTOM NpUGBINKU 6e3 BAUAHUSA
MC®O (IFRS) 16. C 1 anusaps 2019 roga Mera®oH npumeHun Hoebiti ctaHgapt MCPO, a umeHHo

MCa®O (IFRS) 16 «ApeHga». [Ina yaobeTtea ncnonbzoeanuna B 2019 ¢uHaHcosom rogy Mera®oH npepgcrasnger
$UHAHCOBbIE Pe3ynbTATLI COMAIACHO oTUeTHOCTH (T.e. Bknouasa enuaHue MCPDO (IFRS) 16) n 6e3 yueTta BAUGHMA
MC®O (IFRS) 16.

LTM OIBDA - OIBDA 3a nocnegHue 12 mecqaues.
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