BBIMUCKA U3 MPOTOKOJIA Ne 260(324)
3ACEJIAHMSI COBETA JJUPEKTOPOB
MAO "META®OH"

(TAJIEE TAKKE «OBLLECTBO»)
KOH®EPEHII-3BOHOK

EXTRACT FROM MINUTES Ne 260(324)
OF BOARD MEETING
OF MEGAFON PJSC
(REFERRED TO ALSO AS «THE COMPANY5)
CONFERENCE-CALL

MecTo npoBeaeHus: Place of the Meeting:
Oduc Ob6mecTBa Office of the Company
Anpec: Address:
127006, Poccwuiickass ®enepanus, . Mockaa, 127006, Russian Federation, Moscow
OpyKeiiHblit epeynok, 41. Oruzheiny lane, 41.
Hara: 23 mas 2017 r. Date: May 23, 2017.
24 mas 2017 1. May 24, 2017.
Hauaino 3acemanns: 14:00 23.05.2017 Meeting started: 02:00 PM 23.05.2017

Oxonuanue 3acenanus: 09:30 24.05.2017 Meeting ended: 09:30 AM 24.05.2017



Ilpunsann  ydacrme B 3aceganuu  Cosera
AUPEKTOPOB, NPOBOAUMOIO MOCPEICTBOM
KOH(epeH-3BOHKA:

Ynenvt Cosema oupekmopos.

I'-n Baagumup CTpelmnmHCKUH
I'-n PoGepT AHgepccon

Jlopa ITos1 Maiinepce

I'-n SIu PyaGepr

I'-sxa Uarpun CTeHMapk

I'-u UBan TaBpun

I'-n Huxonaii Kpslios

Bcero unenoB Comera nupekTopoB — cemb (7).
Kaxnprit unen CoBeTa TUPEKTOPOB UMEET IO OJHOMY
romocy. OOmee xomudectBo wieHoB CoBera
JMUPEKTOPOB, MPHUHSBIINX YY9acTHE B TOJOCOBAHWH, -
ceMb (7). KBopyM, HOCTaTOUHBIM NI TPUHATUS
peLieHuil, UMeeTCs.

Cexpemaps 3aceoanusn:

I'-xa bpeesa E.JL.
(KopmopatusHslii cexperapb O01iecTBa)

*k*k

IIpennoxennas [loBecTka aHs:

*k*k

2.2. Pexomennmanuu CoBera aupextopoB OOiiecTBa
rogosomy OOmeMy coOpaHUIO aKIMOHEPOB IO
OMpPENICIICHUIO pa3Mepa JMBUJCHIOB TIO  aKI[HSIM,
(OopMbI ¥ TIOPsiIKA UX BBITLIATHI, BKIIIOUEHUE BOIIPOCA
MO pacrpe/ieICHUI0 PUOBLTH, B TOM YHCIIE BbIMJIATE
(0OBsIBIIEHNIO) TUBUACH/OB, U YOBITKOB OOI1IecTBa 110
pe3ynbTaTam 2016 ¢unaHcoBoro roja B [loBecTky Hs
rojoBoro Oo1iero coopanus akipoHepon OOIecTBa.

*kx
YrBep:knenue [loBecTkn qHA 3aceqaHus.

Bomnpoc, mnocraB/ieHHBIH
NMPUHSATOE PellleHue:

Ha TroJ/J0CoOBaHHuE, H

Onobputh crnenyronryto IloBecTKy IHS 3acelaHus
Cosera qupekTopoB O01IecTBa:

**kx

2.2. Pexomenmammu CoBera ampekTopoB OOrmiecTBa
rogosomy OOmemy coOpaHUIO aKIMOHEPOB IO
OTIpE/ICNICHUIO pa3Mepa JUBUIACHIOB IO aKIWsM,
(G OpMbI M TIOPsiIKA MX BBIILIATHI, BKIIIOUECHHE BOIIPOCA
[0 PACIpPEACICHUIO NPUOBLIM, B TOM YHCJIC BBIILIATE
(0OBSIBIICHUIO) TUBUACHIOB, H YOBITKOB OOIIIECTBa 110
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Participated in the meeting of the Board of
Directors to be held via conference-call:

Members of the Board of Directors:

Mr. Vladimir Streshinsky
Mr. Robert Andersson
Lord Paul Myners

Mr. Jan Rudberg

Mrs. Ingrid Stenmark
Mr. lvan Tavrin

Mr. Nikolay Krylov

The total number of the Board of Directors
members is seven (7). Each member of the Board of
Directors has one vote. The number of Board
members who presented their votes — seven (7). The
Meeting had a quorum sufficient for adoption of
decisions.

Secretary of the Meeting:

Ms. Breeva E.L.
(Company’s Corporate secretary)

*k*k

Proposed Agenda:

*x*k

2.2. Recommendations by the Company’s Board of
Directors to the Annual General Shareholders’
Meeting on the amount of dividends for shares,
method and procedures for its payment; including
the issue on distribution of profit, including
payment (declaration) of dividends, and losses of
the Company based on 2016 Financial Year results
to the Agenda of the Annual General Shareholders’
Meeting of the Company.

*k*k

Approval of the Agenda.

Issue put on vote and decision taken:

Approve the following Agenda for the Board
Meeting of the Company:

*kk

2.2. Recommendations by the Company’s Board of
Directors to the Annual General Shareholders’
Meeting on the amount of dividends for shares,
method and procedures for its payment; including
the issue on distribution of profit, including
payment (declaration) of dividends, and losses of



pesynbTaTam 2016 ¢hmHancoBoro rona B [loBecTky mHs
rosoBoro O0mero coopanus akironepos OOIecTBa.

*kk

HUTtoru rosocoBanus:
3a — 7 roJIOCOB.
IIpotus — Her.
Bosznepxanuck — HeT.

Pemenue npuHATO.

E Xz

2.2. Pexomennauuu CoBera aupexkropos O0wmecTBa
ronosomy OO1eMy coOpaHUI0O AKIIMOHEPOB MO
ompesieJIeHUI0 pa3Mepa JIMBUAEHIOB MO aKIHUAM,
¢dopMbl ¥ mopsiAKa WX BBILIATHI; BKJIKYEHHE
BONPOCA MO pacnpeaeeHHI0 NPUObLUIM, B TOM
yucje BblIaTe (00bSABJIEHHIO) JAUBHIAEHI0B, H

YOBITKOB

O6mecrea mno pesyabratam 2016

¢unancoBoro roma B IloBecTKy aHSI TrOI0BOIO
Oomero coopanus akunonepos OomecTBa

Bompoc,

*k*k

NOCTABJIEHHBIH Ha rojocoBanme, Hu

NMPUHATOE pelieHne:

1.

BximtounTs  BONpOC MO pacIpeAesIeHUIO
MpUOBLIN, B TOM YHUCIIC BhILIATE (OOBSBICHUIO)
MUBUACHIOB, ¥ YyObITKOB OOmmectsa 110
pesynbtatam 2016  ¢duHaHCOBOrO TOMAa B
[MoBectky ans romoBoro OOmiero coOpaHus
aknroHepoB OOrIecTBa.

PexkomenoBath rogopoMy OOIeMy coOpaHHIO
aKIMOHEPOB Oobmiectra OMPEICIUTh
CIIEIYIONIMI pa3Mep IMBUACHIIOB IO aKIIUSM,
(bopMy H IOPSIOK BBITUIATHI:

o YHUCTYIO npuObLTb Oomiectna,
MOJlydYeHHY!0 1o pesyinbratam 2016
(h1HAHCOBOTO roja, B pasmepe

19995000 000 pyGuseii HampaBUTH Ha
BBHIIIJIATY JUBHUICH/IOB;

° YTBEPAUTH JABUIOCHbI o
OOBIKHOBEHHBIM NUMCHHBIM AKIIUAM
ObmectBa 1o  pesynpraram 2016

¢uHaHcoBoro roga B pasmepe 32,25
pyOneit Ha oHY OOBIKHOBEHHYIO aKITHIO,
BBIIUIATY JMBUACH/IOB MPOM3BECTH B
JIeHeXHOH (hopme, B pyOIsx.

[Ipennoxuts OOmEMY COOpaHHIO aKIIMOHEPOB
Oo6mmectBa onpenenuth 11 utons 2017 roma kak

3

the Company based on 2016 Financial Year results
to the Agenda of the Annual General Shareholders’
Meeting of the Company.

*k*k

Voting results:
For - 7 votes.
Against — none.
Abstained - none.

Decision is taken.

*k*x

2.2. Recommendations by the Company’s Board
of Directors to the Annual General
Shareholders’ Meeting on the amount of
dividends for shares, method and procedures for
its payment; including the issue on distribution
of profit, including payment (declaration) of
dividends, and losses of the Company based on
2016 Financial Year results to the Agenda of the
Annual General Shareholders’ Meeting of the
Company.

*k*x

Issue put on vote and decision taken:

1. Include the item on distribution of profit,
including payment (declaration) of the
dividend, and losses of the Company for 2016
financial year into the Agenda of the Annual
General Shareholders Meeting.

2. Recommend that the Annual General
Shareholders Meeting of the Company should
determine the amount of dividend for shares,
form and procedures for its payment as
follows:

e Forward the Company’s net income earned
in 2016 financial year in the amount of
RUB 19,995,000,000 for payment of
dividend:;

e Determine dividend for ordinary shares of
the Company based on 2016 financial year
performance in the amount of RUB 32,25
per one ordinary share, pay dividend in
money terms, in RUR.

3. Propose to the General Shareholders’ meeting
to determine July 11, 2017 as the date to



JaTy, Ha KOTOPYH OIPEHCISIIOTCS JIMIA,
UMEIOIIHE NMPABO HA MOJIyYCHUE JUBHUJICHIOB I10
OOBIKHOBEHHBIM HMEHHBIM akimmsaMm QOOmiecTsa

no pesynsraram 2016 ¢puHaHCOBOTO TOAA.
*kk

HUTtoru rosocoBanus:
3a — 7 roJIoCOB.
IIpotus — Her.
Bosznepxanucek — HET

Pemenue NPUHATO €AUHOTJIACHO.

E Xz

Jarta u Mecro cocrasiieHusi IIporokoJia:

Hacrosimmii [Ipotokon cocrasnen 24 mas 2017 roga B

r. Mocksa.

[monmnucs/
Baagumup Crpermnckwuii / Vladimir Streshinsky

define the people entitled to receive the
dividends on the common registered shares of
the Company as of 2016 financial year results.

*k*k

Voting results:
For — 7 votes.
Against — none.
Abstained — none.

Decision is taken unanimously.

*k*k

Date and place of the Minutes formation:

These minutes were made on May 24, 2017 in
Moscow.

IMpencenarens Cosera nupekropos / Chairman of the Board meeting

___/moamuck/
Enena bpeea / Elena Breeva
KopmnoparusHslii cekperaps / Corporate Secretary

Brinucka BepHa

E.JI. bpeesa
KopmnopatuHsiii cekpeTapb



